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Sir: 



The above-identified patent application was 
allowed on April 1, 2003. The Notice of Allowability 
included a Statement of Reasons for Allowance. 

While applicant appreciates the allowance of this 
application, applicant notes that a portion of the Statement 
of Reasons for Allowance relates to elements that 
differentiate the invention from the prior art (at the top 
of page three) . In referring to seventeen claims as a 
group the Examiner describes the following "key elements : 

(A) - ^lic^'^^JHS^tlS^fSU 
determining an index value ror » atinq 

■inromp instrument and executing trades 
^ctroricaliy of these ck*t futures contracts, 
m? A?pUcan?.'n concept furnishes a method of 
diUrSEtiSg dai:a on the executed trades ,n debt 




futures in real time for market participants 
permitting an electronic marketplace to exist for 
the delivery of conbinations (sic) of fixed-income 
debt securities having 2, 3, 5, and 10 year 
maturities . 

Applicant believes that both of the concepts listed by the 

Examiner do not necessarily apply to each and every one of 

Claims 32, 35, 38, 41, 44, 46, 48, 51, 54, 57, 60, 62, 63, 

67, 71, 75, and 79. 

Similarly, on page four of the Statement, the 

Examiner states that, 

[i]t is clear from the description of Wolfberg's, 
Tull's, Towers 1 and Chance's disclosures that the 
prior art does not address the features of 
"determining an index value in terms of a notional 
fixed income related instrument the method using 
market data for another debt instrument and 
comprising calculating a value for the other 
instrument from electronic market data related to 
market conditions for the other instruments and 
calculating a price or yield of the notional fixed 
income related instrument using the values for the 
other instruments and providing an electronic 
futures market for the trading of futures 
contracts and debt instruments based on the 
notional fixed income related instrument and 
executing a trade of the futures contract 
electronically and distributing in real time 
executed trade information related to the trade to 
at least one of a clearing system, vendors or 
market participants. 11 

As with the "key elements" listed by the Examiner 

in the Statement of Reasons for Allowance, applicant 

believes that all of the features quoted by the Examiner do 

not necessarily apply to each and every one of claims 32, 

35, 38, 41, 44, 46, 48, 51, 54, 57, 60, 62, 63, 67, 71, 75, 

and 79. 

In the Statement of Reasons for Allowance, the 
Examiner also states that the abstract of the disclosure has 
been objected to because it is too long. Applicant 
respectfully notes that this objection was raised during 
prosecution in the Office Action dated January 31, 2000, 
(paper number 3), and that the applicant responded in a 
Preliminary Amendment filed February 23, 2003 by shortening 
the abstract. A copy of the pertinent portion of the 
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Preliminary Amendment, the postcard indicating that the 
Patent and Trademark Office received the Preliminary- 
Amendment and copy of the Office Action dated October 10, 
2001 in which the Examiner indicated that the aforementioned 
Preliminary Amendment had been received are attached hereto. 
Thus, applicant believes that the objection to the abstract 
in the Statement of Reasons for Allowance is also an error.* 
Indeed a Notice of Allowance would not have been issued if 
the objection to the Abstract was still outstanding. The 
Examiner, in a telephonic interview with the applicant on 
April 8, 2003, confirmed that the objection in the Statement 
of Reasons for Notice of Allowance to the abstract was made 
in error. 



Respectfully submitted, 




Joel Weiss 
keg. No. 44, 398 
Attorney for Applicant 
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